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7KHH VD WKWMGH R DARI XVWDNEW KWQVRUGP VI1Q UHVSRQWHVR H SHIHQRHVDQG
IOMDPARQY : KDML WHFRWR! LGP LODWRQ LV DQ IOHYVZE®! UVHWRQ HYHY WIQJ 1Q\ RXU
@H 6RP HRI XVZ RXGMP S DWMHIGHDRI EHFRP 1Q] VRP HRQHQHZ  6RP HRI XVZ RX@
UDMHUKRT RQ\R Z KDWKH. NQRZ QRZ

&DXIKVWEHE HHQWH | HDURI BWJ JR DQGWHKRSHWRKHDO/ 2: ( IVIQWSILHGE\ D
GGP P DVRP HRQHP D\ H SHUHQPHZ KHQHP EDINQI RQD P HQWBOKHDEM RXUOH W
H DP IQHVRXUUHDMRQWKLS DSSURDFKHV Z RUIN @H EDOQRH DQG VHD FDUH \RRY

TKIRXIKWHIL® —KRSHWR IQVSILH FRQYHIDWRQV DERXWP DQDIIQ] KDUGWKIS 1Q D KHDOM)
ZD Z KB DWKHVDP HWP H UHDWXIH RIHY WDVWAKH  DUH QRVWDEQH DQG VXSSRUNY
DYDIDE®!

$OR R FRXUH KRSH\ RX HQR\ IW

) RBZ RQ-QOMIILEP # DA SHIHR-B %WO y EW
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-Q D URERWF | XVUH KXP DQRIGVP XMW DIQWIQP O IP XP SWRIIHHA \RH HPX\WM
VIM\WVIRU& EHBHY L WH DUH XQGHSHURWP 1QJ WH P XMWKSGDW WHU

RSHIDAQ) i VMP  RUMNEHQI GMDEBIG $QGWH P DIQ FKDUDRMU 6DYDQQDK / RZ H
IV VIAKI @ Z (W VRIVE DUH JQRKHY P DDIXQRPARQY DOG &Z HQHUI\

6RADAQWM DPARQV FDQ LOPUIHDVH SURGXPAMW GIYHY DQG 6DYDQRDK UHD® QHHGVD
ERRW : KL®I DAD SDUNV VKH JHW D QRWIFDANRQ WDWARX@ FKDQIHHYHI WIQ) $

VI VWP XSGDW LY DYDIDE® | RUGRZ QBDG %KW 6DYDQQDK XSGDMVKHUM VWP KHU
LBV DQG P HP RUHVARX@ EHHIDVHG IQFXGIQI WHP HP RU Rl KHU IDWHU

6DYDQQDK P XVAGHAGH LL VKH Z DOVVR NHHS WH JQRK\ YHWMRQRI KHYHD\R KRG
ROR KHUP HP RUHV RUIMNBMQI WHP VR XSGDM QR D SUIRGXPRYH KXP DQRIG

_/2: ()40 6&5((1-1*






3%+ (

DERXVWKH FOMNDQG RUHZ

12

$OOLH / +DPWEBWRGXFHU :ULWHU $FWRU

$OOLH / +DUULV LV DQ DFWRU PRGHO ZULWHU DC
LV D UHFXUULQJ FKDUDFWHU RQ D WHOHYLVLRQ V|
KDV OHG VHYHUDO ILOP SURGXFWLRQV $OOLH H[H
LQ D VKRUW ILOP WKDW ZDV VHOHFWHG E\ %URQ]H
MRXUQH\ #DOOLH[SHULHQFHB

-HDQ 3LHUUH &KDSHRMMWDX DQG (GLWRU

+HDQ 3IHIHEKDSRMX VD YIMRIY Z UMMUDQG AUHRRU + HVDRYHD DVFUHHSD)
UHMHZ HUIRUWRS | FAYDY LQ$VBQ DQGKDVUHFHYHGRYHU P IARQYIHZ VRQGAIMID
SOWRP VIRUKIVZ MOZ RN : 1M DVRQ) EDANJURXQGIQWRY W) -HDQ 3IHUH
SKDBSRMIX QUHRMGDILE DUQI RQ%7 RQ2FAW  7KH' HSOUHG
JROOKRZ? RQ LQVWDJUDP #MFKDSRWHDX

HQLVKD -RK@WREM¥VLWDQW 'LUHFWRU DQG 3URGXF
HQLVKD -RKQVRQ LV DQ DEFWRU YRLFHRYHU DUWL
$WODQWD *$ 6KH KDV 79 )LOP FUHGLWV WKDW LQ
&KULVWLDQV 3XUHIOL[ DQG ,QKHULWDQFH 'LUHF
UHJLRQDO QDWLRQDO FRPPHUFLDO FUHGLWYV

,Q KHU IUHHWLPH .HQLVKD HQMR\V PXVLF IHVWLYI
VSHQGLQJ WLPH ZLWK KHU KXVEDQG IULHQGV DQC
LQVWDJUDP #BNHQLVKDMRKQVRQ

OLFKDHO_1RUKWFWRU RI 3KRWRJUDSK\ DQG (GLWRU

$IWHU VSHQGLQJ \HDUV DV D IUHHODQFH SKRWHF
DQG WHOHYLVLRQ OHG KLP WR FRPSOHWH KLV %DF
6FKRRO RI ,QIRUPDWLFY ZKHUH KH PDMRUHG LQ OF
&LQHPDWRJUDSK\ DQG 'LJLWDO OHGLD 6KRUWO\ D
WR $WODQWD *HRUJLD ZKHUH KH KDV ZRUNHG DV

(GLWRU LQ RYHU SURMHFWYV S QVWDJUDP #PLFKD

()+40 6&5((1-1*






'DULRQ ' $QMREXSHUYLVRU

'DULRQ ' $QMRX LV DQ XSFRPLQJ DZDUG ZLQQLQJ
$WODQWD *HRUJLD 86%$ ZKR IRFXVHV RQ VKRUW D
'DULRQ V VFLHQFH ILFWLRQ VKRUW ILOP +RS ZDV
JHVWLYDO DQG KLV UHFHQW VFLHQFH ILFWLRQ VK
DW WKH &RQVWHOODWLRQ )LOP J)HVWLYDO LQ $WO

ODUN 3HWHUOSRAEH &RPSRVHU

0 DUNLYD%MYK ER.QFRP SRHUJ SURGXFHUDQG SIDQVV HIUZ XSIQ(WH  (QIOQG

RQO HYHD,MDQG %AMBIQVP RAWWDWM.D SRSXOMGMDQG +HIRXQEHG0 XVMWRMUHIO
DVDQRXAVBWRUKLY FUDAYHFRP SRAMRQVIRUIEG DQGP HAD 0 DINKDV

CHHBSHE DRIOMDARDICHEZ RNR \BBOMS P XMADQYDQG SURGKFHY Z W Z KRP
KHUHIXOUD FRIER DMV RUDYH DG VWYAR SURVRN # P DNSHMUR FH

%RQQLH %HKDWKKUHG &RPSRVHU

$ RQH ZRPDQ V\PSKRQ\ %RQQLH LV D VLQJHU VRQC
NQRZQ IRU KHU LOWULFDWH DQG PHORGLF YRFDO
VRQJZULWLQJ KDV DOZD\V EHHQ GHHSO\ LQVSLUHC
ILQGLQJ KHUVHOI LQ D FRPSRVHU V UROH IHHOV Q
KDYH FRQWULEXWHG WR WKH VRXQGVFDSH RI WKH
#ERQQLHEHKDYH

-RQDWKDQ I&D®HMWAD 2SHUDWRU DQG &RORULVW
-RQDWKDQ LV D 'LUHFWRU 3URGXFHU &LQHPDWR
DZDUG ZLQQLQJ GRFXPHQWDULHY FRPPHUFLDOV
IHDWXUH ILOPV +H &R 3URGXFHG WKH WHOHYLVLR
WKH GLUHFWRU RI WKH GRFXPHQWDU\ , $P -RKQ *I
VHULHV 'HVLUH 8QWDPHG +H LV WKH FLQHPD
6DYDJH 5HYHQJH +RRG 5LFKHV #G |



BKDXQ 0 ODB\RKIQG OL[HU

6KDXQ 0 ODWKLV LV DQ $WODQWD EDVHG ZULWHU

ZURWH DQG FR SURGXFHG WKH VKRUW ILOP 7DNH
WKH ODWH %DQNUROO JUHVK ZKLFK VFUHHQHG DW
WKHQ DQG FXUUHQWO\ VRPH RI 6KDXQ V ILOPRJU
3ULPH 7XEL $SSOH 79 DQG 67$5= 6KDXQ KDV DO
RQ WKH )R[ 6RX0O VKRZ &KHO0,1,675< /LYH +H LV DO
GRFXPHQWDU\ .HYLQ 6DPXHOV OHVVHQJHU RU OL\
#ILOPPDNHUBVKDXQPDWKLYV

-DFRE :DVGR®QG OL[HU

OU :DVGHQ LV D 860& 9HWHUDQ ZKR VHUYHG KRQR
JUDGXDWH RI 7KH $UW ,QVWLWXWH RI $WODQWD Z|
SBURGXFWLRQ &XUUHQWO\ KH ZRUNV LQ WKH )LOP
5HFRUGLVW +H KDV ZRUNHG RQ PDQ\ LQGHSHQGH(
KDV DOVR FRPSOHWHG FRQWUDFW ZRUN ZLWK (631
WKHLU EURDGFDVWLQJ HYHQWYV #MZD]VRXQG



&DQGLFH ODULHS$AVOROHWRQ _

&DQGLFH ODULH 6LQJOHWRQ JUDGXDWHG IURP )OR
%DFKHORU RI $UWV GHJUHH LQ 7KHDWHU DQG D %]
&ULPLQRORJ\ 'XULQJ WKRVH \HDUV DQG WKHUHDI\
&DQGLFH QRZ UHVLGHV LQ $WODQWD *HRUJLD +H
+HOO SURGXFHG E\ 6ZLUO )LOPV DV ZHOO DV +LJ
079 DQG %,**(5 RQ %(7 &DQGLFH DOVR HQMR\V Z1
ZRUN /HDUQ PRUH DERXW KHU DW ZZZ &DQGLFHO06

&KDUOHV +XFWQV

%RUQ DQG UDLVHG LQ 'RZQWRZQ $WODQWD *$ &K
,V D WDOHQWHG 6WXQWPDQ DQG $FWRU +H DWWH
ZKHUH WKH PRWWR LV <RX FDQ JHW DQ\ZKHUH IUF
IDLWK WR JHW WR KLV GUHDPV LQ DQG KDYHQ !
LV WR KHOS WHOO RXU %ODFN SHRSOH RI FRORU V
EHKLQG WKH FDPHUD LQ HYHU\ *HQUH #LDPVXSDP

. HOYLQ :D$BWRU_

%RUQ RQ LQ $WODQWD UDLVHG RQ 'HEFDWXU , KDY}
GHYHORSPHQW DOORZLQJ PH KDYH D VXFFHVVIXO
IREXV PRUH RQ WKH HQWHUWDLQPHQW DV , WUDQ\
KDG QXPHURXV DSSHDUDQFHV RQ WHOHYLVLRQ R
/JLIH LV MXVW EHJLQQLQJ DQG , P OLYLQJ LW WR W

1LFN OXONMHWRU

1LFN OXONH\ LV D EXGGLQJ ILOPPDNHU KHDGTXDU\
FLW\ FDOOHG $OEDQ\ 1LFN LV WKH SHUVRQLILHG
DV KH ZRUNV DV D SURIHVVLRQDO E\ GD\ DQG ZULV
*URZLQJ XS RQ $GXOW 6ZLP WKH ODWUL[ DQLPH |
LQWR KLV QHUG\ TXLUN\ VLGH LQ KLV UROHV DQG



.HVKLD *RRGHDVRU

*HWWLQJ KLW ZLWK WKH HQWHUWDLQPHQW EXJ DW
ORYH ZLWK WKH DUWV 7KURXJKRXW KHU OLIH .HV
VHD RI HQWHUWDLQPHQW PRUH DQG PRUH W ZDV
WKDW VKH EHIJDQ WR SXW PRUH WLPH LQWR WKH F
LOWHUHVWHG LQ HQWHUWDLQLQJ RWKHUV 6KH KD
ODXJK 6KH KDV DQ HQHUJHWLF VSLULW WKDW LV |
#WKHN\HPHGOH\EUDQG

1ILFROH 3WFRW _

1LFROH 3ULQJOH LV DQ $FWUHVV :ULWHU DQG 3U
WKH JULHYLQJ PRWKHU 9HQXV 7D\ORU LQ :LOO 3
&KLOG OXUGHUV WKH VFKHPLQJ PRRFKLQJ PRWKF
698 *DUODQG V %DSWLVP RU DV WKH KLJK VWUX
7ZDV WKH 1LJKW OV 3ULQJOH DOVR ZURWH SUR
+DSSHQHG WR 0OU OUV 6P\WK" D IDQ PDGH VHT)
$,0$)) +RQRUDEOH OHQWLRQ #QNSULQJOH

7RSKHU ) SHMW®R U

7RSKHU >7XKlI HU@ )UHGG DWWHQGHG +RZDUG 8QL
ORYH IRU SHUIRUPLQJ 1RZ ZLWK RYHU 79 )LOP
LQFOXGLQJ 6SULQJ %UHDNWKURXJK +DOOPDUN 7
7KH &KULVWLDQV 3XUH)OL[ LQ DGGLWLRQ WR WK
FRPPHUFLDOV DQG FRQVLVWHQW WUDLQLQJ 7RSK
FRPPLWPHQW WR WKH DFWLQJ SURIHVVLRQ DQG D
#WRSKHUIUHGG

ODWW 'HKHENS $&

'DQLHO ORRBRGXFWLRQ $VVLVWDQW
7UDYLV 3UBVRGHFWLRQ $VVLVWDQW
-D\ 'DQLR@® 6HW 3KRWRJUDSK\
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5XQ W( VDXQQQ) P RY-P HONUHDMG Z MK DSXUSRVHVR SURP RM
P HQEOLMZHW DQGUDNVHLY DHHWUHIDWEQ) P HQEOG@HW 5XQ  IW(
DEQJ Z MM WHKQQQ) JURXS 0 RYHY/$QG3DAHYWKRUWDZ HHND VHD
FOUHJURXS LXQRQGEDMUED, P RQQIV 7KHIURXS IXQSURMGHVD\OH
\SOFHIRUP HP EHV\R XY QG DQGDORVHYHYDVD SCRH\R JDMHIDG
QVRXWP HQEOKHDIN. SURMGHARSIQ) P HIKDQWP VDOGUARXUAHY © H
KRG WLV FRP P XQW FBMHWR RXUKHDLWDQG KDYH HHQV QHWIV\R
FUQ) UMRXUAHVDQG SUR HAMRCDDVR KV ARP P XQW WYRXUP DMRQ
\RQJ GH-BHU DOGP DNHVKUHWDAZ HVENHFDUHR HOFK RHU
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